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SLB to Acquire ChampionX in
an All-Stock Transaction

- .‘u

- -

N T Y

- Bam s, N
-

e,

-
- -



Disclaimer

Ferward-Looking Statements

Thii comimunication containg farwand-looking tatements within the meaning of the Privale Securities Litigation Reform
At of 1955, Section 2 od the Securties Act of 1933, as smended, and Section 1€ of the Exchange fct of 1534, 2
amernded.

Such forward-locking statements include statements relating to the proposed transaction between SL8 and Champion,
Mﬂu tatermeias regarding the bivedits of the transaction and the anticipated timing of the trasdaction, and
riegarding the busi of SLEand ChampionX, including expectations. regarding catlook and all undeilying
assumptions, SLE's and Championi™s cbjectives, plans m;u:beglq,ldwmm relating to operating frends in markeis
where SLE and Chamgion operate, staiements that contain ions of resulis of operations or of Tinancial condition,
arad gll other vavements other than statements of historical Tact that sddress. sotivities, everts or developmaents that 2B
o Chammpeon intends, expects, progects, beliees wﬂulpmw.wﬂwomrlnmhm Slu:hsu:unamslrl
D o & Eapliets and s B o availatie 1o
labernents in this cammunication, alber than tatements of histordcal Lact, are forwand-looking slaterments ﬂlﬂm&r [
identified by the use of the words “outock,” “guidance,” "expects,” “beleves,” “anticipates,” “should,” “estimates,”
“imtends,” “plans,” “seeks,” “Targets,” “may,” “can,” Theleve,” “predicl,” “potential,” “projected,” “projections,”
“precursor,” “forecast,” “ambition,” “goal,” “scheduled,” “think,” “could,” “would,” “will,” “see,” Tikely,” snd other similar
ERPILON OF variations, but not all forward-looking statements inchsde such words. These forward-kooking

proposed tracsaction; the accurmence of amy everd, change o other drosmstance that could ghve rise Bo the bermation
dlmmhmmimmm«mnmummmumm bransaction; ibwe abilty Tosatisfy
closing o o 1o the compl o the prog: the adoption of the menger agreemen in
rupe:tdmeprupmedmmmmnbyﬁmpmsmcﬂmnkcﬂmmhmmwmplﬂmnﬂhm
transaction and actions related theretn; the ability of SLB and Champicon 1o integrate the business suotesshuly and to
achiee anlicipatid synergie sed valae crealion frem Thi proposed lransaction; changes in demand far SLB L or
Champloni's products and services; global market, poltical, and economic conditions, incuding in the countries in which
S1B and ChampionX operate; ihe ability (o secure govermment regulatory approvals on the terms expected, at all orina
tirmyedy masnner; the exten of growth of the cilfield serdces markes gerarally, including for chemical sohations in
production and mikdstream operations; the global macro-economic emironment, including headwinds caused by inflation,
T iMteest Fates, undaorabbe curmency exchange [ates, 30d potential reg yor tha
lmunddshll'lsnnkeswmdﬂsdflhanhﬂﬂBw(hﬂnMnhv:crﬂmlhulﬂﬂnrﬂwnulmﬁ
provides, including due to a shift towards lower margin products of services; cyber-attacks, mformation security and data
privacy; the impact of public health crises, such as pandennics (inchuding COVID- 19) and epiderics and any related
compery o goverrmen] policies and sctions 1o protect the health and safety of individuals or povernmant policies or
acticres 1o maintain the functioning of national or ghobal econamies and markets; trends in crude ofl and natural gas
i, iechudding traveds i Chimical SoAURIGng ACTORS e il 2 Rutural Qak indtries, That may affect the deiling and
production sctevity, profitability and financial stabikty of SUEs and ChamipionX’s customars and therefone the demand for,

b kndnam and unkndawe risks s wndemaintien, and which may cause SUR'S or Champsond’s actisal resulls snd
performance to be materially different frcem thoae expressed or imglied in the forsard looking siatemenis. Factors and
risks thai may impact fuiure results and performance include, bui are rot limited to, those Tactors and risks deworibed in
[Pare i, “em 1. Baniress”, e LA Risk Factor®, and “hem 7, Managemsent’s Discussion and Arabysis of Financial
Condition and Results of Operations™ in SU8%s Arewual Report on Form: 10-K for the year ended December 31, 2023, as filed
itk The SECon January 24, P074, and Part 1, "Reim LA Risk Factofs in Chargsond’s Anibal Report on Foarem 10-K for the
wear endid December 31, 2023 fiked with thie SEC an February 6, 2004, and wach of their respecting, subieguent (hearterly
Repaorts on Forn 10-0 and Curent Reports on Form 24K,

Theeae include, hmar:m:lhnlbﬂlln.uadnuchuuna poasithe reswit of the proposed tramaction on sach of 508 and
ot uitimate he propoeed transaction between SLB and Champhon, incuding the possibility that
M‘Cﬂ*ﬂm will WHIHII Ehi: Fed el Agfterment in fespect af the propcded trafraction; the élfect of the
arrsancement of the propoded tramaction; the ability to ogerate The SUB and Chamnplon respective

inchuding business disruptions; diffculties in retaining and hiing ey personnel and employees; the ability to maintain
Taveralibe Brisis relationihips. with custemen, weplers and other business pamners; the tiimm and tening of the

A<

and of, their products and servces; Iitigation and reguiatory procesdings, inchuding any proceedings that may
bt drvstivutied againgt SUB of ChasnpionX nelated to the proposed taraction; wmwmqulmw
thart cosuid ty affect the of 518 or C results of and cash fiows of

EneIgy
SUB.Or Champiank; and @Sruptions of SLE'S or ChamOm’s informatson Techesigy Systems.

These risks, a3 well as other risks related to the proposed trarsaction, will be inchuded in the Form 5-4.and prooey
:mowwmmummnnmhmmmhwwmmwumummmu::mum
presented here B, and the list of factors tobe d i thee regis on Faren 54 are, considened
representative, no such kst should be considered o be a complete statement of all podential rsks and unceriainties. For
additional inlormation aboet other Raciors that could cause actual resulis Te differ materially Trom thoe described inithe
Tomwand-loaking statements, please refer fo S8 and Champlon's reipective periodic reports and other filings with the
SEC, including the risk factors identified in 5LB's and Champloni's Anrual Reports on Form LO-K, respectively, and SU8%s
ndﬂmpionxswmmnmmwummmmmrmm;muwldunmk
cormmunication are made onby i of the date heneol, Heither SUB nor Ok 4 ks, any cbligation to update amy
Tomwand-looking statements to rellect subsequent events or drcurstances, except as requined by law.




Disclaimer

Additional Information about the Transaction and Where to Find It

i coniniction with the proposed trandaction, SUB intends to file with the Securities and Excharge Commission [the “SECT)
a registration statement on Form 5-8 {the “Form 5-8°) that will include & prowy statement of Champlon® and that also
constitutes a prospectus of SLE with respect to the shares of SLB to be issued in ihe proposed trarsaction [the *proxy
waterrwn/peospectus”], Esch ol SUB sevd ChasnpionX mary sho file other relevant documaents with the SEC regarding the
proposed fransaction. This dooument isnot a substitute for the Form -4 or proxy statement/prospectus or any other
dogument thal SUB or Chamgsoal may fike with thie SEC. The definitive prosy statement/prospectis (8 and when
avilabile] will be malied to ockholdens of Charmponid. INVESTORS AND SECURITY HOLDERS ARE URGED T AEAD THE
REGISTRATION STATEMENT, THE FROKY STATEMENT PROSPECTUS AND ANY OTHER RELEVANT DOCUMENTS THAT MAY BE
FILEDY WITH THE S5, AS WELL AS ANY AMENDMENTS DR SUPPLEMENTS TO THESE DOCLMENTS, CAREFLILLY AND IN THEIR
ENTIRETY B AND WISEN THEY BECOME AVASLABLE BECAUSE THEY COMTAIN O WILL CONTAIN IMPORTANT (8 ORMATION
ABOUT THE m!bimmmmmmumwholﬂ!nwlbelbhmubtmlmmpﬂnllheFam!-d
ard the picory Slatemenl praipeciui [ and whish avaslable] and othid Enpanant

abosat SLB, Champlonil and the proposed trandaction, ence such do(unﬂlh.ef*&d'dmmesﬂ: through the webdite
maintained lry the SEC a1 hitpe/fwsew sec.gov. Copies of the documents fled with, or fumished io, the SEC by SUB will be
avilabbe Tree of charge on SUB's website at hitps:ffinvestoroenter sk com, Copies of the docureents filed with, ar
furnished 1o, the SEC by ChampionX will be svalable free of charge on ChamplonXCs webute ot

htps:ffinvestors. championa.com. The information inchaded on, or accesuible through, SLE‘S or Champlonit's webaite &
mal incorprated By referende info IR cammunication,

Participants in the Solicitation

SLE, Charpicel and certain of thair respective directors and executive officers may be deemed 1o be paicipants in the
solicitation of prooies in respect of the proposed trarssction. infarmation sbout the drectory and executive offiosrs of
SLE, including a description of their direct o indinect inberests, by secusitg holdings of Stherwise, is $e1 forth in SLE'S prooy
Slatemninl fof ith J024 Anrisal Gendral Maesting of Stackioddsrs

{httpacy e secgowo Pdocs fArchives fedpar data /0000087 347 /0001 3081 792800003 315120 24_def14a him), which
was Tiked with the SEC on Felwuary 22, 3034, including under the sectiors. entitled "Threctior Compensation”, "Security
Cravrsership by Management snd Our Board™, "Compansation Discussion and Anabysis®, “2023 Compaensation Decisians and
Resuits®, “Eements of 2023 Tots Comperaation”, “Long- Term Eguity Incentive Swards”, “Executive Compentation
Tables™, “Grants of Plan-Baked Awards in 70337, "Ounstanding Equity Awards a0 Year-End 20037, “Potimtial Payments

A<

Upon Termination of Thange in Control® and “Pay vi. Performance Compariion®, and 5L Annual BReport on Form 1048
Tow the frucal year ended December 31, 2023

[nps ffweanwe s e fin il o= Archives fedgandana O0000ET 34 700009501 FOTD0G6RRY k- 20213 EN. hom), which was.
Tiled with the SEC on Larwary 34, 2024, including under the sections entithed “Hem 10, Directors, Executive Officers and
Corporate Governance”, “Hem 11, Executive Compensation”, “Item 12, Security Ownership of Cortan Benedicial Owners
and Managesment and Related Steskholder Matters™, and “Ieen 13, Cemain Relatianships and Relsted Trandactions, and
Divecior Independence”. Information about the directors and exeutive officers of Champlond, including a description of
heir direct or indirect interesis, by security holdings or othenwise, i st forih in ChampiondCs peoxy statement Bor its
2073 Annual Meeting of Stockholders

[mteps:/ s sec. pov/ic Pdocs fArch ivesfedgardata 1 T X085 0001 723089 2 3000073 fchamplons- 202 3032 7 hmj, which
W fliad wath the SEC o March 29, 2023, inchafing undar thi seclions enlithd “Exstut i Comgerdation Highlighas™,
“DHrector Compermsation”, “2022 rector Compensation Table™, “Secusity Ownerbip of Cenain Benelicial Cmers ard
Management”, “Comperaation Deoussion and Analysis™, “Key Compensation Ceerview for 20227, *Summany of 2022
Comperaation for Named Executive Oificess”, “F ol Our Executhoe C Program®, “Loeg-Term Equity
Incenthve Compernation”, “Additional Executive Comperaation Governance Considerstions”, Eaemlnl:mw-mm
Tables™, ¥ upan T oF Change-in-Control, ¥ and C
Anrual Repodt on Form 10-K Tor the fical year ended Decimber 31, 2023

[Ftps:fwarw sec. povin idocs Archivesyedgar et a1 7. 30850000 72 3089 2400001 1 championa- 202312 ¥1.hm], which
was fled with the SEC on February 6, 2024, inchsding under the sections entitled "Item 100 Directors, Excoutive Officers
and Conporate Gonernance™, “Tem 11. Executive Compensation”, Mem 12, Security Cranerihip of Certain Beneficial
Crwmiers and Managemaent and Related Stockbolder Matters™ and “mem 11 Certain Relationships and Related
Tranaactions, and Derector independerce”. Other inbarmation regarding the participants in the peosy solicitation and a
descriplicn af their dinect and indiect interests, By security holdings o othenwise, will be cortained in the Form 5-4 and
the prowy statementprospectus snd other relevant materials to be filed with the SEC regarding the proponsed transaction
whin such materials becorme avalable. Irnastons shoulkd read thi Form 5-4 and the prosy stelemasnt prospectus canully
whin available before making any voting or irestment deciions.. You rmay obitain free cophes of 1heie documents fram
SLBor Champon® using the sounces indicated above.




Announcement

Highlights

&

Acquisition strengthens
SLB as a leader in
production space, with
world-class production
chemicals and artificial
lift technologies

A

Combined portfolios will
drive customer value
through deep industry
expertise and digital
integration, as well as
enhanced equipment
life and production
optimization

ChampionX
shareholders to receive
0.735 SLB shares for
each share of
ChampionX

I

SLB expects synergies to
reach approximately
5400 million on an
annualized basis within
three years

S5LB will increase its total
returns to shareholders
to a target of 53 billion
in 2024; sets target for
returns to shareholders
of S4B in 2025



Production market is
important to SLB’s core &
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growth strategy

Upstream E&P market spend
B CapEx spend, %

Production chemicals is Digital leadership, domain As assets age, chemical

asset light with strong
cash generation and
resilient across industry
cycles, driven by growing
OpEx spending

A<

expertise and integration
capabilities can increase
production and longevity
of assets, structurally
lowering cost and carbon

intensity and usage will
accelerate and
additional lift solutions
will be required
throughout the life of
the well

I Opkx spend, %

2010 2023

Source: Rystad Ucube (March 2024)
OpEx excludes 5684 and taxes




- CHAMPION X
Cham p'OnX’S Revenue by Segment ry

product portfolio and o
geographical footprint are o

Drilling Technalogies |

64%
Production

Chemicals
Technologies

complementary to SLB

Production and Autemation
Technologies

A production chemistry Comprehensive Strong Morth America Broad digital offering
industry leader with f artificial lift, drill bit presence that is ﬁ} with a |arge installed
associated manufacturing cutters, and emissions complementary to the base of connected
capabilities monitoring offerings existing 5LB business production equipment

7,200+ 60+ 40+ 400+
kslb Employeess Countries Manufacturing Scientists and
-

Lecations Technologists



Combined, we will be a
global leader in production

internationally
‘s global reach,
strengthe on in North America

2023
Production
Chemicals
Revenue

Artificial Lift
Revenue

Source: Spears OMBA Jan-2024, 518 Actual;



Key takeaways
for managers
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Reminder: Business as usual
Slides and FAQ will be shared following this call




Next Steps

A



