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 Our purpose of Improving Lives is why we exist. 



$3.8B
FY 2022 Revenue

$329MM
FY 2022 Free Cash Flow*

$608MM
FY 2022 Adjusted EBITDA*

16%
FY 2022 Adjusted 

EBITDA Margin*

54%
FY 2022 Free Cash Flow 

to Adjusted EBITDA*

40+
Manufacturing Locations

70+
Countries Where

We Serve Customers

AT A GLANCE

~7,300
Employees

                                   For more ChampionX news and information, visit www.championX.com.



Business Segment

Areas of Operation

2022 HIGHLIGHTS



Customer Advocates
 

 
 

 
 
 

“Supplier of the Year.” The achievement was even more important 
 

 
 

 

 

 

 

 
 

 
our success.

Delivered Strong Operating Results
 

 

In 2022, the power of our purpose of “Improving 

Lives” of customers, employees, shareholders, and 

communities can been seen even more clearly. 

The headwinds faced by ChampionX—inflationary  

pressures not seen in decades, geopolitical 

conflict, global supply chain challenges and the 

lingering effects of the COVID-19 pandemic—all 

challenged our teams in ways that were dif cult to 

foresee. Fortunately, our global team demonstrated 

the best of our resilient, continuous improvement 

culture to transcend these limitations and achieve 

success.

It has never been more essential for ChampionX 

to follow our purpose, pursue a focused, customer- 

centric strategy, and embrace a long-term view 

in how we operate. That is what you can expect 

from us. Our purpose is our North Star and unites 

us in shared goals with all our stakeholders.

I am proud of how we demonstrated our  

commitment to our purpose in 2022.  

Here’s a look at some of our achievements.

A LETTER TO OUR SHAREHOLDERS

Dear Fellow Shareholders,

2022 Annual Report 1



Best-in-class Free Cash Flow 
and Healthy Balance Sheet

.  

Delivering Value for Our Shareholders
We remain laser focused on disciplined capital allocation as this 

were instituted in 2022 as part of our comprehensive capital 

OUR STRATEGIC PRIORITIES

A LETTER TO OUR SHAREHOLDERS

Driving high-impact, 
organic growth through 

innovation, revenue synergies, 
international expansion, 

and strong customer service

Evolving our portfolio for 
sustained growth by seeking 

opportunities to leverage our core 
capabilities and allocate capital 

for value creation

Building enterprise-wide 
continuous improvement rigor 
through training and building 

capabilities so all our employees 
can see and solve problems and 

eliminate waste in their work

Accelerating digital and 
emissions growth through 

innovation, new product launches, 
expanding into adjacencies, 

and building strong capabilities 
to solve customer problems
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Our ‘Better Together’ Customer Offering is Working

Driven to Improve

further differentiate our products, enhance our processes, 
and eliminate waste. Our continuous improvement culture 

solutions and service to our customers.

implemented numerous continuous improvement initiatives, 

people development is essential for the continued success 

Overall, we had more than 30 different sessions and 

Partners in Improving Lives in our Communities

It is a Privilege and an Honor to Live Our Purpose

the Board since 2018, has decided to retire and not stand for 

his retirement.

communities. ChampionX is well positioned to help our customers 
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GOVERNANCE AND LEADERSHIP
As of February 15, 2023 

Director since 2018
Committees: Audit, 
Governance and Nominating

President, Production 

and Corporate Communications

HSE Council Chair and 

Director since 2018
Committees: None

Director Since 2023
Committee: Audit

Director since 2018
Committee: Audit

Director since 2018
Committees: Audit, 
Compensation

Director since 2018
Committees: Compensation, 
Governance 

Chairman of the Board; 
Director since 2018
Committees: Compensation, 
Governance and Nominating

Director since 2020
Committee: Compensation

Director since 2023
Committee: Audit

Director Since 2020
Committee: Audit
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SHAREHOLDER INFORMATION

Investor Information
Shareholders, brokers, securities analysts 
or portfolio managers seeking information 
about ChampionX Corporation should 
contact Byron Pope either by email at 
byron.pope@championX.com or by phone 
at 281-602-0094.

Forward Looking Statements
Any statements included in this 2022 
Annual Report that are not historical facts, 
including without limitation regarding future 
market trends and results of operations are 
forward-looking statements within the 
meaning of applicable securities law. 
Please see “Forward-Looking Statements” 
in this 2022 Annual Report for 
more information.

Corporate Information
Transfer Agent

Computershare Trust Company, N.A.
+1-800-522-6645

for regular mail:
P.O. Box 43006
Providence, RI 02940-3006

for overnight delivery:
150 Royall Street, Suite 101
Canton, MA 02021

Independent Registered Public 
Accounting Firm

PricewaterhouseCoopers LLP
Houston, Texas

Shares Listed on The Nasdaq Stock Market 
Trading Symbol “CHX”

Shareholder Information Website
Additional information on ChampionX, 

Code of Business Conduct and Ethics, 
Corporate Governance Guidelines and 
Board Committee Charters, is available 
on our website at www.championX.com.

With Appreciation
The Board of Directors and Management of ChampionX 
acknowledge the upcoming retirement of Stephen K. 
Wagner, a member of the Board since 2018. Steve has 
decided to retire and not stand for re-election to the 
Board of Directors at the 2023 Annual Meeting of 
Shareholders. He made an enormous contribution to 

global experience, and keen judgment have proved 
invaluable to us during a period of great change and 
opportunity for the Company. We will miss him as a 
member of our Board and wish him and his family every 
joy in his retirement. 
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#WeAreChampionX
2445 Technology Forest Blvd.
The Woodlands, TX 77381

championX.com


